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Amgen Inc.
GAAP to Non-GAAP Reconciliations
(Dollars In millions)
(Unaudited)
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The following table presents the computations for GAAP and non-GAAP diluted earnings per share:

(a) The adjustments related primarily to noncash amortization of intangible assets from business acquisitions.
(b) The adjustments for the three months ended December 31, 2021, related primarily to noncash amortization of intangible assets from business acquisitions. The adjustments for the twelve months ended December 31, 2021, related 

primarily to licensing-related expense from the upfront payment to Kyowa Kirin Co., Ltd. and noncash amortization of intangible assets from business acquisitions. 
(c) For the three and twelve months ended December 31, 2021, the adjustments related primarily to legal matters.
(d) The tax effect of the adjustments between our GAAP and non-GAAP results takes into account the tax treatment and related tax rate(s) that apply to each adjustment in the applicable tax jurisdiction(s). Generally, this results in a tax 

impact at the U.S. marginal tax rate for certain adjustments, including the majority of amortization of intangible assets, whereas the tax impact of other adjustments, including restructuring initiatives, depends on whether the 
amounts are deductible in the respective tax jurisdictions and the applicable tax rate(s) in those jurisdictions. Acquired IPR&D expense from the Five Prime acquisition was not tax deductible. Due to these factors, the effective tax 
rates for the adjustments to our GAAP income before income taxes, for the three and twelve months ended December 31, 2021, were 16.0% and 13.9%.

(e) The adjustments related to certain acquisition items, prior period and other items excluded from GAAP earnings.
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Amgen Inc.
Reconciliation of GAAP EPS and GAAP Tax Guidance to Non-GAAP 
EPS and Tax Guidance for the Year Ending December 31, 2022
(Unaudited)

* The known adjustments are presented net of their related tax impact, which amount to approximately $1.08 per share.

(a) The adjustments relate primarily to noncash amortization of intangible assets acquired in business acquisitions.

Our GAAP diluted EPS guidance does not include the effect of GAAP adjustments triggered by events that may occur subsequent to this press release 
such as acquisitions, asset impairments, litigation, changes in the fair value of our contingent consideration and changes in fair value of our equity 
investments. 
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Management has presented herein certain forward-looking statements about the Company’s future financial performance that include non-
GAAP net income, EPS, operating margin and income tax rate for various years through December 31, 2030. These non–GAAP financial
measures are derived by excluding certain amounts, expenses or income, from the corresponding financial measures determined in
accordance with GAAP. The determination of the amounts that are excluded from these non-GAAP financial measures are a matter of
management judgment and depend upon, among other factors, the nature of the underlying expense or income amounts recognized in a
given period. We are unable to present a quantitative reconciliation of the aforementioned forward-looking non-GAAP financial measures
to their most directly comparable forward-looking GAAP financial measure because management cannot reliably predict all of the
necessary components of such GAAP measures. Historically, management has excluded the following items from this non-GAAP financial
measure, and such items may also be excluded in future periods and could be significant:

• Expenses related to the acquisition of businesses, including amortization and / or impairment of acquired intangible assets, including in-
process research and development, adjustments to contingent consideration, integration costs, severance and retention costs and
transaction costs;

• Charges associated with restructuring or cost saving initiatives above certain thresholds, including but not limited to asset impairments,
accelerated depreciation, severance costs and lease abandonment charges;

• Legal settlements or awards above certain thresholds;
• The tax effect of the above items; and
• Non-routine settlements with tax authorities.

Amgen Inc.
Reconciliation of Future GAAP to Adjusted Financial Measures
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