Amgen Inc.

Condensed Consolidated Statements of Income and
Reconciliation of GAAP Earnings to "Adjusted" Earnings
(In millions, except per share data)

(Unaudited)

Three Months Ended Three Months Ended
September 30, 2010 September 30, 2009
GAAP Adjustments "Adjusted" GAAP Adjustments "Adjusted"
Revenues:
Product sales $ 3,759 $ - $ 3,759 $ 3,736 $ - $ 3,736
Other revenues 57 - 57 76 - 76
Total FEVENUES.........ccveviiiiciiic 3,816 - 3,816 3,812 - 3,812
Operating expenses:
Cost of sales (excludes amortization of certain
acquired intangible assets presented below)....... 587 3) @ 584 545 3) @ 542
Research and development............ccccovvrineneicnnnnnn, 719 12) (@ 689 647 13) (& 613
(18) (d) (18) (b)
@ O
957 15) (@ 942 932 13) @ 913
® O
74 (74)  (c) - 74 (74) (c) -
- - - 9 (8 (e -
@ o
Total operating EXPEeNSES.........cceevevvereereerieneans 2,337 (122) 2,215 2,207 (139) 2,068
Operating INCOME........coviiiieierieieeeeee e, 1,479 122 1,601 1,605 139 1,744
INterest eXpense, Net..........coveeoeriene e 150 67) (d) 83 139 (63) (d) 76
Interest and other INComMe, Net...........coeevveeeeeccieecieeeeeee 105 - 105 74 - 74
Income before iINCOmMe taxes........coveeeeeeceeeeeecceeee e, 1,434 189 1,623 1,540 202 1,742
Provision for iNCOME taXes.........ccovevieriererieise e, 198 74 (9) 310 154 80 (h) 224
38 () (28)
18 (k)
NEtINCOME....oiiiiiiicee e $ 1,236 $ 77 $ 1,313 $ 1,386 $ 132 $ 1518
Earnings per share:
$ 1.29 $ 1.37 $ 1.36 $ 1.49
$ 1.28 $ 136 (@ $ 1.36 $ 149 (a)
Average shares used in calculation
of earnings per share:
BASIC ..t 958 958 1,016 1,016
Diluted (I) .ooviiiic 962 962 (a) 1,022 1,021 (a)

(@) - (I) See explanatory notes on the following pages.

Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 1 AMN

Amgen disclaims any duty to update.



Amgen Inc.

Condensed Consolidated Statements of Income and
Reconciliation of GAAP Earnings to "Adjusted" Earnings
(In millions, except per share data)

(Unaudited)

Nine months ended
September 30, 2010

Nine months ended
September 30, 2009

GAAP Adjustments "Adjusted"” GAAP Adjustments "Adjusted"
Revenues:
Product SAlES.......c.coviiiiiririicieeee e $ 10,900 $ - $ 10,900 $ 10,608 $ - $ 10,608
Other revenues 312 - 312 225 - 225
Total revenues 11,212 - 11,212 10,833 - 10,833
Cost of sales (excludes amortization of certain
acquired intangible assets presented below)....... 1,648 11 (@ 1,637 1,553 9 @ 1,543
@ O
Research and development............ccccevvevieverieeeiennne, 2,040 40) (a) 1,948 1,973 (40) (a) 1,875
(52) (b) (52) (b)
® 0
Selling, general and administrative.............cc.ccoveeeeenees 2,827 44) (a 2,783 2,640 39) (a 2,578
(23
Amortization of certain acquired intangible assets....... 221 (221) (c) - 221 (221) (c) -
(@ ] SRS Q) 1 (e - 63 (28) (e) -
35 O
Total operating EXPENSES........ccvvevververeeireeireennes 6,735 (367) 6,368 6,450 (454) 5,996
Operating iNCOME........ccoiiieriiririesene et 4,477 367 4,844 4,383 454 4,837
Interest expense, net 442 (298) (d) 244 436 (186) (d) 250
Interest and other income, net... 283 - 283 182 - 182
Income before iINCOMe taxes...........ccvevrneiieiineinnieens 4,318 565 4,883 4,129 640 4,769
Provision for iNnCOmMe taxes..........coererieierieenieieieeeeeeenns 713 211 (g) 962 455 235 (h) 820
38 (@) 87 (i)
25 ()
18 (k)
NELINCOME......oiiiiiiriiiire s $ 3,605 316 $ 3,921 $ 3,674 $ 275 $ 3,949
Earnings per share:
BASIC et $ 3.73 $ 4.06 $ 3.60 $ 3.87
[DIT1T =10 () OO $ 371 $ 404 (@) $ 3.58 $ 3.86 (a)
Average shares used in calculation
of earnings per share:
966 966 1,020 1,020
971 971 (a) 1,025 1,024 (a)
(@) - (I) See explanatory notes on the following pages.
Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 2 AMN

Amgen disclaims any duty to update.



Amgen Inc.

Notes to Reconciliation of GAAP Earnings to "Adjusted” Earnings
(In millions, except per share data)

(Unaudited)

(a) To exclude stock option expense. For the three and nine months ended September 30, 2010 and 2009, the total pre-tax expense for

o

(c

«d

(e

(f

@

(h

P

(

(K

(

(¢

employee stock options was $30 million and $95 million, respectively, and $29 million and $88 million, respectively.

"Adjusted" diluted EPS including the impact of stock option expense for the three and nine months ended September 30, 2010 and 2009 was as follows:

Three months ended Nine months ended

September 30, September 30,
2010 2009 2010 2009
"Adjusted” diluted EPS, excluding stock option expense. $ 1.36 $ 1.49 $ 4.04 $ 3.86
Impact of stock option expense (net of tax (0.01) (0.02) (0.07) (0.06)
"Adjusted” diluted EPS, including stock option expense........ $ 1.35 $ 1.47 $ 3.97 $ 3.80

To exclude the ongoing, non-cash amortization of the R&D technology intangible assets with alternative future uses acquired with the
acquisitions of Abgenix, Inc. ("Abgenix") and Avidia, Inc. (“Avidia").

To exclude the ongoing, non-cash amortization of acquired product technology rights, primarily ENBREL, related to the Inmunex
Corporation ("Immunex") acquisition.

To exclude the incremental non-cash interest expense resulting from a change in the accounting for our convertible notes effective
January 1, 2009.

To exclude loss accruals or awards for legal settlements.

To exclude the expenses associated with our restructuring plan announced in August 2007 and certain additional cost savings initiatives
subsequently identified.

To reflect the tax effect of the above adjustments for 2010.

To reflect the tax effect of the above adjustments for 2009.

To exclude the income tax benefit (expense) recognized as a result of resolving certain non-routine transfer pricing issues with tax authorities

for prior periods.

To exclude the net tax benefit resulting from adjustments to previously established deferred taxes, primarily related to prior acquisitions
and stock option expense, due to changes in California tax law effective for future periods.

To exclude the tax benefit principally related to certain prior period charges excluded from “Adjusted” earnings.

The following table presents the computations for GAAP and "Adjusted" diluted earnings per share, computed under the treasury stock
method. "Adjusted" earnings per share presented below excludes stock option expense:

Three months ended Three months ended
September 30, 2010 September 30, 2009
GAAP " Adjusted” GAAP "Adjusted”

Income (Numerator):

Net income for basic and diluted EPS... $ 1,236 $ 1313 $ 1,386 $ 1518

Shares (Denominator):

Weighted-average shares for basic EPS. 958 958 1,016 1,016

Effect of dilutive securities..... 4 4 (%) 6 5 (%)

Weighted-average shares for diluted EPS... 962 962 1,022 1,021
Diluted earnings per share $ 1.28 $ 1.36 $ 1.36 $ 1.49

Nine months ended Nine months ended
September 30, 2010 September 30, 2009
GAAP " Adjusted” GAAP "Adjusted”

Income (Numerator):

Net income for basic and diluted EPS... $ 3,605 $ 3,921 $ 3,674 $ 3,949

Shares (Denominator):

Weighted-average shares for basic EP. 966 966 1,020 1,020

Effect of dilutive securities..... 5 5 (%) 5 4 (%)

Weighted-average shares for diluted EPS. 971 971 1,025 1,024
Diluted earnings per share.... $ 3.71 $ 4.04 $ 3.58 $ 3.86

Dilutive securities used to compute "Adjusted" diluted earnings per share for the three and nine months ended September 30, 2010 and 2009

were computed under the treasury stock method assuming that we do not expense stock options.

Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 3

Amgen disclaims any duty to update.
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Amgen Inc.
Product Sales Detail by Product and Geographic Region
(In millions)
(Unaudited)

Three months ended Nine months ended
September 30, September 30,
2010 2009 2010 2009

ARBNESP® - ULS. ooooiiviiiiisisisisssss s sssss s $ 283 $ 333 $ 818 $ 963
Aranesp® - International 340 352 1,035 1,041
EPOGEN® = U.S..oooiivvimeitseiessssssssssssssssssssssssssssssssssssssss s ssssesssssssssssnnns 653 663 1,933 1,866
Neulasta® - U.S. ........cooervvnnee. 692 657 1,972 1,876
NEUPOGEN? - U.S. .ooorevoeeeeeosesosssssssesssssssssesssssssssssssssssssssssssssssssessssnsssssnens 250 240 700 672
NeUIAStE® - INEEIMAHONAL..............couomeveeeseeeesssseeeesssereesesssesessesssesessesseseessesnas 224 214 668 603
NEUPOGEN® - International.... 88 99 267 290
ENDPEl® - U.S. weooirrvvvcenmmiennsneenssseessnsssnnsessssseeens 856 872 2,429 2,430
Enbrel® - Canada ...........ccoocooevuneesieceene 58 52 166 151
SENSIPAI® - U.S. oo en e 115 108 344 320
Sensipar® - International. 60 57 182 160
VECHDIX® = U.S. w.crvviviearriesinssessisesssessse s 30 23 84 72
Vectibix® - International 40 35 125 95
Nplate® - U.S. .....oovrvvrnen 35 22 95 54
NPIGLE® - INEEINAHONG .......evvooveeessaeeeeesseeeesssseesessssessssss s sessesnns 25 9 69 15
Prolia™ - U.S. .....cccovurunen. 7 - 10 -
Prolia® - INEINAHONA .........orveeeeeeeseeeeseeeeseeeessseesssesessssssssesessessessesessseesessnees 3 - 3 -

Total PrOQUCE SAIES ......eveeieeireeicieeeeee ettt ese e e e eeenenn $ 3,759 $ 3,736 $ 10,900 $ 10,608
U S bbbttt $ 2,921 $ 2,918 $ 8,385 $ 8,253
INEEINALIONEL........ouiiiiiiiiiiiii s 838 (a) 818 2,515 (b) 2,355

Total ProduCt SAIES..........c.oviiiicieieies e $ 3,759 (@) $ 3,736 $ 10,900 (b) $ 10,608

(a) The change in international product sales for the three months ended September 30, 2010 was negatively impacted by $16 million due to unfavorable
impact of foreign exchange (including $7 million for Aranesp®, $6 million for Neulasta®/NEUPOGEN®, $3 million for Sensipar®, $1 million for Vectibix®
and $1 million for Nplate®, partially offset by favorable impact of $2 million for ENBREL).

(b) The change in international product sales for the nine months ended September 30, 2010 was positively impacted by $34 million due to favorable

impact of in foreign exchange (including $15 million for Neulasta® NEUPOGEN®, $12 million for Aranesp® and $8 million for ENBREL, partially offset by
unfavorable impact of $1 million for Sensipar®).

Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 4 AMN

Amgen disclaims any duty to update.



Amgen Inc.
Condensed Consolidated Balance Sheets - GAAP
(In millions)

(Unaudited)
September 30, December 31,
2010 2009
Assets
Current assets:
Cash, cash equivalents and marketable securities.............ccccooiiiiiiiiiii e $ 17,049 $ 13,442
Trade reCeiVabIES, NEL........ccuiieie e e e e et e e s re e e snaeas 2,443 2,109
NV a1 (0] TSR 2,044 2,220
Other CUIMTENT @SSELS......uviiiiiiec ittt et s e et e e e s rte e e s stt e e s bae e e bbeeesareeesntaeesnreeas 1,394 1,161
LItz o4 =T g A= E Y= S 22,930 18,932
Property, plant and eqUIPMENT, NEL..........cooi it e e sae e saeee s 5,643 5,738
INtANGIDIE ASSELS, NEL.......iiiiiiiee e e et e e et e e et e e s nar e e s nnreeenees 2,315 2,567
1T To T 1,/ SR 11,334 11,335
(O] 1 g T=T =TT = £ PR 1,312 1,057
TOAI ASSELS....ueiiiitiiiecee sttt ettt et et re et reene s $ 43,534 $ 39,629
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable and accrued liabilities. ...........coociveecieiiee e $ 3,809 $ 3,873
Current portion of conVErtible NOES..........ccociii i 2,451 -
Total current abilitieS. ..o 6,260 3,873
(0701 01Y/=T 1] o] L= g0 (=TSSP 2,263 4,512
(@] 1aT=T g ToTaTo B =T g 11 [T o) SRR 8,578 6,089
Other NoN-CUrrent ADIILES..........cvei e aee e snee e 2,362 2,488
StOCKNOIAEIS" EOUILY.....eeiteeeiiiie ettt ettt e et e st e e st e e e enbe e e s neeeenes 24,071 22,667
Total liabilities and stockholders' eqUILY...........ccveviieeeiie e $ 43,534 $ 39,629
Shares OUESTANTING.......ciueeeiiiie e tee e et e e snee e s snte e e anbeeeenseeeaneeesnnes 952 995
Contains forward.looking statements, actual results may vary materially: - 5 AMGEN

Amgen disclaims any duty to update.



Amgen Inc.
Reconciliation of GAAP Debt Outstanding to "Adjusted" Debt Outstanding
(In millions)
(Unaudited)

September 30, 2010 September 30, 2009
Adjustments for Adjustments for
accounting accounting
GAAP standard "Adjusted" GAAP standard "Adjusted"
Total debt outstanding..........cccceeevevverereneens $ 13,292 $ 368 (&) $ 13,660 $ 11,536 $ 635 (@) $ 12,171

(@  To exclude the impact of adopting an accounting standard on January 1, 2009 that changed the method of accounting for our convertible notes.

Amgen Inc.
Reconciliation of GAAP Stockholders' equity to Stockholders' equity as adjusted for impact of accounting standard
(In millions)
(Unaudited)

September 30, 2010 September 30, 2009
Adjustments for Adjustments for
accounting accounting
GAAP standard "Adjusted" GAAP standard "Adjusted"
Stockholders' equity.............ccene... $ 24,071 $ (220) (a) $ 23,851 $ 22,858 $ (383) (@) $ 22,475

(@) To exclude the impact of adopting an accounting standard on January 1, 2009 that changed the method of accounting for our convertible notes.

Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 6 AMN
Amgen disclaims any duty to update.



Amgen Inc.

Reconciliation of GAAP Earnings Per Share Guidance to "Adjusted”
Earnings Per Share Guidance for the Year Ending December 31, 2010
(Unaudited)

On October 25, 2010, the Company reaffirmed its “Adjusted” earnings per share guidance towards lower end of $5.05 to $5.25,
including the estimated impact of the U.S. Health Care Reform Legislation of slightly below $200 million. The following table shows
a reconciliation of GAAP earnings per share (diluted) guidance to “Adjusted” earnings per share (diluted) guidance.

2010
GAAP earnings per share (diluted) QUIANCE.......ccivieieriiierieeee st neenaenne s $ 459 - $ 480
Known adjustments to arrive at "Adjusted" earnings*:
Amortization of acquired intangible assets, product technology FghtS...........ccceririneiieicneeee e (a) 0.19
Incremental NON-CaSh INTEIEST EXPENSE. ........ueiiiiriieieiiee sttt s e te e e e stesreese e e e saesseeteeneeneensenees (b) 0.17
STOCK OPLION EXPENSE. ... e e et e b e (c) 0.08 - 0.09
Amortization of acquired intangible assets, R&D technology MghtsS..........cccoeviiiiiieiienieneceee e (d) 0.05
TAX SELIEMENL. ... e (e) (0.04)
"Adjusted" earnings per share (diluted) QUIAANCE ........ccoriiiiiiiiei et $ 505 - $525

* The known adjustments are presented, where applicable, net of their related aggregate tax impact of
approximately $0.28 to $0.29 per share.

(a) To exclude the ongoing, non-cash amortization of acquired product technology rights, primarily ENBREL, related to
the Immunex acquisition.

(b) To exclude the incremental non-cash interest expense resulting from a change in accounting in January 2009
related to our convertible debt.

(c) To exclude stock option expense.

(d) To exclude the ongoing, non-cash amortization of the R&D technology intangible assets acquired with the Abgenix
and Avidia acquisitions.

(e) To exclude the income tax benefit recognized as a result of resolving certain non-routine transfer pricing issues
with tax authorities for prior periods.

Amgen Inc.

Reconciliation of GAAP Tax Rate Guidance to "Adjusted"
Tax Rate Guidance for the Year Ending December 31, 2010
(Unaudited)

On October 25, 2010, the Company stated that it now expects its “Adjusted” tax rate guidance to be around 20%. The tax rate effect
of known adjustments discussed above is approximately 3%, resulting in GAAP tax rate guidance of approximately 17%.

Provided October 25, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 7 AMN

Amgen disclaims any duty to update.
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