Amgen Inc.

Condensed Consolidated Statements of Income and
Reconciliation of GAAP Earnings to "Adjusted" Earnings
(In millions, except per share data)

(Unaudited)

Three Months Ended Three Months Ended
March 31, 2010 March 31, 2009
GAAP Adjustments "Adjusted" GAAP Adjustments "Adjusted”
Revenues:
Product sales $ 3,528 $ - $ 3,528 $ 3,238 $ - $ 3,238
Other revenues.. 64 - 64 70 - 70
Total revenues..... 3,592 - 3,592 3,308 - 3,308
Operating expenses:
Cost of sales (excludes amortization of certain
acquired intangible assets presented below). 508 @ (@ 504 477 3 @ 474
Research and development...............ccccoveiciinnininnnns 646 12) (a) 617 633 11) (a 605
@ () 1 (®
Selling, general and administrative..............cc..cccceveven.. 884 11 (@ 873 798 (10) (& 774
(14 (e
Amortization of certain acquired intangible assets....... 74 74) (c) - 74 (74) (c) -
Other charges.... [ 1 (d - 5 5 (€ -
Total operating expenses. 2,111 (117) 1,994 1,987 (134) 1,853
Operating iNCOME........ccueieieereeeeie e e eee e e see e eee e 1,481 117 1,598 1,321 134 1,455
Interest expense, net 145 65) () 80 147 61) () 86
Interest and other income, net. 84 - 84 58 - 58
Income before iNCOMe taxes..........coeerrcirinrecnncinenns 1,420 182 1,602 1,232 195 1,427
Provision for iNCOME taxes..........ccocveveeevveeeveeeeiseseneenns 253 67 (9) 320 213 69 (h) 307
25 (i)
NEEINCOME.. .ttt st $ 1,167 $ 115 $ 1,282 $ 1,019 $ 101 $ 1,120
Earnings per share:
BASIC 1.vveviiieiiieie e $ 1.19 $ 131 $ 0.99 $ 1.09
DiIULEA () <veveereereeeieerereeieeeie e $ 1.18 $ 130 (@ $ 0.98 $ 1.08 (a)
Average shares used in calculation
of earnings per share:
982 982 1,032 1,032
988 988 (a) 1,037 1,037 (a)
(@) - () See explanatory notes on the following pages.
Provided April 21, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 1 AMN

Amgen disclaims any duty to update.



Amgen Inc.

Notes to Reconciliation of GAAP Earnings to "Adjusted" Earnings
(In millions, except per share data)

(Unaudited)

(a) To exclude stock option expense. For the three months ended March 31, 2010 and 2009, the total pre-tax expense for employee stock
options was $27 million and $24 million, respectively.

"Adjusted"” diluted EPS including the impact of stock option expense for the three months ended March 31, 2010 and 2009 was as follows:

Three months ended

March 31,
2010 2009
"Adjusted"” diluted EPS, excluding stock option expense.. $ 1.30 $ 1.08
Impact of stock option expense (net of tax)... (0.02) (0.01)
"Adjusted" diluted EPS, including stock option expense........ $ 1.28 $ 1.07

(b) To exclude the ongoing, non-cash amortization of the R&D technology intangible assets with alternative future uses acquired with the
acquisitions of Abgenix, Inc. ("Abgenix") and Avidia, Inc. ("Avidia").

(c) To exclude the ongoing, non-cash amortization of acquired product technology rights, primarily ENBREL, related to the Immunex
Corporation ("Immunex") acquisition.

(d) To exclude the net benefit arising from legal settlements.

(e) To exclude the expenses associated with our restructuring plan announced in August 2007 and certain additional cost savings initiatives

subsequently identified.

(f) To exclude the incremental non-cash interest expense resulting from a change in the accounting for our convertible notes effective
January 1, 2009.

(g) To reflect the tax effect of the above adjustments for 2010.

(h

To reflect the tax effect of the above adjustments for 2009.

(i) To exclude the net tax benefit resulting from adjustments to previously established deferred taxes, primarily related to prior acquisitions

and stock option expense, due to changes in California tax law effective for future periods.

()) The following table presents the computations for GAAP and "Adjusted" diluted earnings per share, computed under the treasury stock
method. "Adjusted" earnings per share presented below excludes stock option expense:

Three months ended Three months ended
March 31, 2010 March 31, 2009
GAAP "Adjusted" GAAP "Adjusted"”
Income (Numerator):
Net income for basic and diluted EPS.............cccovevvinne $ 1,167 $ 1,282 $ 1,019 $ 1,120
Shares (Denominator):
Weighted-average shares for basic EPS 982 982 1,032 1,032
Effect of dilutive securities...............c....... 6 6 (%) 5 5 (%,
Weighted-average shares for diluted EPS. 988 988 1,037 1,037
Diluted earnings per Share............c.cooveeeerineeeeeseeeenenns $ 1.18 $ 1.30 $ 0.98 $ 1.08

(%) Dilutive securities used to compute "Adjusted" diluted earnings per share for the three months ended March 31, 2010 and 2009 were
computed under the treasury stock method assuming that we do not expense stock options.

Provided April 21, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 2
Amgen disclaims any duty to update.
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Amgen Inc.
Product Sales Detail by Product and Geographic Region
(In millions)
(Unaudited)

Three months ended

March 31,
2010 2009

Aranesp®- UsS. ..... $ 268 $ 292
Aranesp® - INEIMALONAL...............ovveeerveereessereeses s ersseons 359 334
EPOGEN® - U.S....cieimeiemmeeessnesesssesssssssessssss st ssssssssss s ssssssssssssssssssnsessssas 623 565
NEUIASTA® = U.S. 1.ervevrmireessmreesssnsessssssessssessssssssssssssssssesss s ssssssssessssssssssssesssons 637 594
NEUPOGEN® = U.S. 1.ooeverrmeeessmeeesssesssssssssssssssssssssssssssssssssssssssssssssassssssssssssns 225 202
NeUIasta® - INEEINALONAL...............ov.eerverreeriereeereeeeseesssesseeessessesssesssssessensesnsennes 226 183
NEUPOGEN® - INEIMAHONGL .........ovveereeeeeereeseereeeseessseeeseeeseesesesssessseessesseessenes 91 94
ENDFEI® = ULS. 1eieoimeieeieeecesssseesssesessse sttt 754 712
ENDIEI® - CANAOA ......vvoovveeeeeeeeeee e ssees s sses s s ansnnes 50 46
Sensipar®- U.S. ... 117 99
SENSIPAr® - INEINAHONAL ........vveveeerersreesseeeessseseessssesssssesesssessssesessssessssseees 62 49
VECHDIXT = U.S. woooivetraeessnseesssesessssssssssssessssssssss s sss s sss st sssssssssssss 25 25
VECHDIX® - INMEIMALONAL.........cvvoeeereeeeeseeeeseesseseeeseesessesssess s sssssssssessesssansenes 42 28
Nplate® - U.S. ............... 28 13
NPILE® - INEEMNAHONGL.......vvo-vveveoreessaesesseeessseesssessessseses st sesss s esseeas 21 2

Total ProdUCE SAIES .....cviiiiieiiiiiie e $ 3,528 $ 3,238
US. e $ 2677 $ 2,502
INEErNALIONEL........oviieice s 851 (a) 736

Total ProdUCT SAIES.......cuvvriririirii s $ 3528 (@) $ 3,238

(a) The change in international product sales for the three months ended March 31, 2010 was positively
impacted by $39 million due to favorable movements in foreign currency exchange rates (including
$16 million for Aranesp®, $16 million for Neulasta®/NEUPOGEN®, $3 million for ENBREL, $2 million

for Sensipar®, $1 million for Vectibix® and $1 million for Nplate®).

Provided April 21, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially;
Amgen disclaims any duty to update.
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Amgen Inc.
Condensed Consolidated Balance Sheets - GAAP
(In millions)

(Unaudited)
March 31, December 31,
2010 2009
Assets
Current assets:
Cash, cash equivalents and marketable SECUNtIES...........cccceeeeviiiiee e, $ 14,117 $ 13,442
Trade rECEIVADIES, NEL.......uuuiieieeeie et e e e e e e e e e e e e e e e e s e er e s, 2,271 2,109
LYY= 1 (0 1 2,202 2,220
(@1 g[S oAU [ (= gL A= EoToY = < 1,219 1,161
TOtAl CUITENE @SS LS. . et e e e et ettt ettt e e e e e e e e e e e e e et et et e e e e e e e e e eeeeens 19,809 18,932
Property, plant and eqUIPMENE, NEL..........cueiiiiiiiiie et e et 5,619 5,738
INEANGIDIE ASSELS, NEL...ii i e e st e e e e rnre e e e s eaaeeaean 2,462 2,567
(0T o 1./ | PSSP 11,335 11,335
(@1 g TS = 1YY= £ 1,141 1,057
TOAL ASSEES. ...ttt e e e e e e et e e e e et e e e e a e e e s re e e e e e e aaaeae e $ 40,366 $ 39,629
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable and accrued abilities...............ccoveieieeiciccie e $ 4,184 $ 3,873
Current portion of CONVErtIDIE NOLES........ccueiiiiiiee e 2,378 -
Total CUITENTE ADITIES ....eeeeeeeeeeee et e e e e e e e e e e e e e aeerereeeeneenaes 6,562 3,873
(0701 0\Y7=T i1 o] L= 00 1= PR 2,201 4,512
Other 1oNG-termM deDt........ccviii e e e s 7,085 6,089
Other NON-CUITENT ADIILIES.........coieiiieeeeeee et e e e e e e et ettt e e et e s eseseeeeaeasereeeessrnens 2,179 2,488
StOCKNOIAEIS" EOUILY....eeiiiiiriee ittt e et e e et e e e s st e e e e e eatre e e s ssabaeeeessnsaeeeeans 22,339 22,667
Total liabilities and stockholders' EQUILY..........cccververiieere e $ 40,366 $ 39,629
SNAreS OULSTANAING. ... veeiiiieiiie ettt e et e st e e s e e e sabeesnbbeesnneeens 966 995
Contains forward-laoking statements, actul resuts may vary materialy: 4 AMGEN

Amgen disclaims any duty to update.



Amgen Inc.
Reconciliation of GAAP Debt Outstanding to "Adjusted" Debt Outstanding
(In billions)
(Unaudited)

March 31, 2010 March 31, 2009
Adjustments for Adjustments for
accounting accounting
GAAP standard "Adjusted"” GAAP standard "Adjusted"”
Total debt outstanding............cccceeveveiririerennne $ 11.7 $ 05 (@ $ 12.2 $ 11.4 $ 08 (@) $ 12.2

(@) To exclude the impact of adopting an accounting standard on January 1, 2009 that changed the method of accounting for our convertible notes.

Amgen Inc.
Reconciliation of GAAP Stockholders' equity to Stockholders' equity as adjusted for the new accounting standard
(In billions)
(Unaudited)

March 31, 2010 March 31, 2009
Adjustments for Adjustments for
accounting accounting
GAAP standard "Adjusted" GAAP standard "Adjusted"
Stockholders' equity..........cccccveuene $ 223 $ 03)@ $ 22.0 $ 20.0 $ 05 @ $ 195

(a) To exclude the impact of adopting an accounting standard on January 1, 2009 that changed the method of accounting for our convertible notes.

Provided April 21, 2010 as part of an oral presentation and is qualified by such,

contains forward-looking statements, actual results may vary materially; 5 AMN

Amgen disclaims any duty to update.



Amgen Inc.

Reconciliation of GAAP Earnings Per Share Guidance to "Adjusted"”
Earnings Per Share Guidance for the Year Ending December 31, 2010
(Unaudited)

The following table shows a reconciliation of GAAP earnings per share (diluted) guidance to “Adjusted” earnings per share (diluted)
guidance. On April 21, 2010, the Company announced “Adjusted” earnings per share guidance, including an anticipated impact of
$200 million to $250 million due to U.S. Health Care Reform, now expected towards lower end of current guidance range of $5.05-$5.25.

2010

GAAP earnings per share (diluted) QUIANCE........cviiiiiriiesee et $ 456 - $ 4.78

Known adjustments to arrive at "Adjusted" earnings*:
Amortization of acquired intangible assets, product technology rights
Incremental non-cash interest expense
Stock option expense
Amortization of acquired intangible assets, R&D technology rights

e (3 0.19
e (D) 0.17
e (©) 006 - 0.08

. (d) 0.05

"Adjusted" earnings per share (diluted) QUIAANCE ........ccoeiiriiiiiiiciicc e $ 505 - $525

* The known adjustments are presented net of their related aggregate tax impact of approximately $0.27 to $0.28 per share.

(a) To exclude the ongoing, non-cash amortization of acquired product technology rights, primarily ENBREL, related to
the Immunex acquisition.

(b) To exclude the incremental non-cash interest expense resulting from a change in accounting in January 2009
related to our convertible debt.

(c) To exclude stock option expense.

(d) To exclude the ongoing, non-cash amortization of the R&D technology intangible assets acquired with the Abgenix
and Avidia acquisitions.

Amgen Inc.
Reconciliation of GAAP Tax Rate Guidance to "Adjusted"
Tax Rate Guidance for the Year Ending December 31, 2010
(Unaudited)
2010

GAAP 1aX FALE GUITANCE .....uiuiiiuiiiiiietiteie ettt ettt b et b bt b et s e ekt e st s e e et e b eb e e b e b e er e nbens 17.7% -

Tax

rate effect of known adjustments diSCUSSEA @DOVE...........cceiuereiereiiie i 2.0% -

19.0%

2.3%

"Adjusted” tax rate GUIANCE .......ccooeiiiiicieicce e 20.0% -

21.0%

Provided April 21, 2010 as part of an oral presentation and is qualified by such,
contains forward-looking statements, actual results may vary materially; 6
Amgen disclaims any duty to update.
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